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Distinguished guests

We have gathered here today to celebrate the opening of the first
|celandic bank which is established abroad. It is historicaly significant
and an indication of the Icelandic vision of the future that L uxembourg
has been chosen to host this new extension of the modern financial and
economic evolution of my country.

Iceland and Luxembourg were uniquely linked through the second
half of the 20th century and by the event today we move together towards
the 21st century.

In the 1950s and onwards air communication became the most
significant means of intergrating Europe and connecting our continent to
America and the rest of the world. Then Iceland chose Luxembourg as
our main European base and two great airlines, Icelandair and Cargolux,
became symbols of our cooperation, our determination to make our two
small countries prominent players in the emerging global economy.

At the opening of another century when new technology and the
information and financia revolutions are transforming the economic and
socia structure of the world Iceland has again chosen Luxembourg as our
place of entry into the competitive world of global investments and
finance.

The opening of the Kaupthing Bank in Luxembourg is a new stage
in the evolution of the modern Icelandic economy. It manifests our
determination to take full advantage of the opportunities offered by the
financia transformation of the world.



It dso reflects the potential of small states in the global economy
how successful Luxembourg has become as one of the key financial
centres of the world. Y our achievements have indeed inspired the new
generation of |celandic fund managers and financial officialsto attempt
for Iceland what you have achieved in Luxembourg.

We are determined to make the best of the experience available here
in Luxembourg and we are profoundly grateful for the welcome
Kaupthing Bank and its staff have received. It is a good example of the
strong relationship between Luxembourg and Iceland and how our two
small states in the European family can use our competitive advantage to
explore new fields.

Smallness inspires trust and confidence, offers flexibility and
openness to new ideas and challenges, allows individuals to use their
skills and talents in open and innovative ways, gives a greater sense of
community to the relationship between new institutions and old.

The history of Luxembourg and Iceland, and indeed also
Switzerland — al three of them great examples of economic and financid
success in modern times — demonstrates the competitive advantage of
highly developed and sophisticated small states in the global economy of
the 21st century.

It isin this spirit that Kaupthing Bank in Luxembourg

adlar ad nyta smaad fyrirtakisins og sveigjanleika i pjonustu til ad
styrkjaforskot Sitt i samkeppni vid staari fyrirtaki og mun pannig leggja
rika aherdu a smaari markadssvaadin i Nordur Evropu. The Bank mun
veita ahlida pjonustu vid eignastyringu, verdbréfamidlun, lanvetingar og
flarmdarédgjof og hafa milligbngu um lanveitingar og utgéfu skuldabréfa
0g veita adstod vid stofnun og rekstur eignahaldsfdaga.

Stadsetning Kaupthing Bank Luxembourg veitir bankanum adgang
ad 6llum helstu bankastofnunum i heimi. Slikur adgangur er mikilvaagur
hlekkur i pjonustu vid vidskiptavini og styrkir ahlida markadssetningu a
isenskum verdbréfum. A pann hétt getum vid iSlendingar 6dlast ny
takifagi til ad kynna fjarmagnsmarkadinn & idandi og hin 6flugu
fyrirtaki sem nU setja svip aidenskt efnahagdlif.

Godur arangur i starfsemi Kaupthings hér i Luxembourg synir ad
brétt fyrir ungan adur eiga idensk fjaramaafyrirtaki rikulegt erindi a
erlenda fj&rmagnsmarkadi. Fjarmaapjonusta getur pvi ekki sidur en
géavarafurdir og hugbtinadur ordid Gtflutningsvara okkar isendinga a
nyrri 6ld. Med opnun bankans hér i Luxembourg hefur verid lagdur



grunnur ad aukinni sokn Kaupthings og einnig annarra islenskra
fyrirtakja & erlendan fjarmagnsmarkad og vid vaantum mikils af pessari
starfsemi i framtidinni.

Pad er mikilvasgur pattur i proun idensks efnahagdifs ad idensk
flarmdafyrirtaki geti Utvegad idensku fjarmagni verkefni & apjéoa
vettvangi um leid og pau finnaledir fyrir erlent fjarmagn til pess ad taka
pétt i proun islensks efnahagdifs. A pann hétt flyst mikilvaeg pekking
milli landa okkur 6llum til hagshéta. A fleiri idensk fyrirtaeki skilgreina
sSig nb sem pétttakendur i alpjodlegri samkeppni og fjolmérg peirrahafaa
undanfornum aum nad glaesilegum arangri.

Umsvif idenskra fyrirtagkja i hugbinadarionadi, upplysingatakni og
erfdarannsdknum hafa vakid apj6dlega athygli og fjolmorg af 6flugustu
fyrirtakjum heims hafa nl pegar gert samstarfssamninga vio pess
islensku fyrirtaeki. Reyndan synir okkur ad naudsynlegt er ad idensk
flarmaapjonustafylgi idenskum fyrirtagkjum i peirri alpjédavasdingu sem
NG setur svip sinn & efnahagdif okkar og opnun Kaupthing Banki
Luxembourg visar svo sannarlega veginn i pessum efnum.

|celandic companies have in recent times entered the financia
markets with growing confidence. The stock market in Iceland has grown
rapidly over the last ten years and in many ways changed the entire
economic performance of the country. To some extent the Icelandic stock
market can be classified as an emerging market with the risks and
shortcomings of such new opportunities for investors but also as being
unusudly rich in opportunities and challenges.

Vid [dendingar njétum nti peirrar blessunar ad hadileikarik kyndod
er ad hada sér vall i vidskiptum, visindum, menningu og listum. Han
hefur hlotid baadi idenska og aljpjédlega menntun og er greinilega
stadradin i ad verai senn godir isendingar og sannir heimsborgarar &
hadf nisvollum samkeppninnar sem nu ragdur mestu um framfarir i
verdldinni.

I adlogun okkar dendinga ad hinu nyja hagkerfi 21. ddar, peirri
umskdpun a efnahagdifi og samféagshattum sem semeir métar heiminn
alan er ferill Kaupthings i senn laardomsefni og hvatning, sdnnun pess ad
hugvit og hadni, pekking og pjafun eru svo sannarlega audlindir sem vid
islendingar getum nytt til ad skapa okkur einstaegda stodu.

I raun eru edlispadtir hins nyja hagkerfis & pann veg ad sméum
rikjum eru nd engin takmaork sett. bPaa hindranir sem voru adur
innbyggdar i hid gamla hagkerfi frumframleiddunnar, gavaritvegsins &



fdandi og landbinadarins i Luxembourg, er Ur sdgunni i hagkerfi hugvits
og a pjodavasdingar, hagkerfi par sem menntun og hedileikar geta ordid
ardvamlegar uppsprettur tekna og framfara.

The creativity which centuries ago inspired the writing of the
|celandic sagas and the immortal Edda Poems has in modern times given
the new generation of |celanders ability and confidence to influence the
global evolution and to transform the I celandic economy, our society and
our culture so we can maintain our excellence in the new century.

This tradition of creativity together with the emphasis on personal
excellence embodies the essence of the Icelandic character which
combined with the global opportunities of modern times can indeed
produce outstanding results in the coming years.

The opening of Kaupthing Bank in Luxembourg, the first Icelandic
entry abroad into the competitive world of global banking and financeisa
manifestation of this determination and thus a significant step for our
smdl nation.

Eg dska forystusveit og starfsfolki Kaupthings til hamingju med
bann sbgulega &anga sem vid fégnum hér i dag, &fanga sem er sdgulegur
ekki adeins i préun Kaupthings gafs heldur einnig i fjarmaasbgu
idendinga

Eg vona ad arangur ykkar verdi ungum [slendingum stnnun pess ad
pad er haagt ad vera i senn godur dendi ngur og glaesilegur fulltrdi pess
besta sem gerist i verdldinni, ad takifagi Idendingai hinu nyja hagkerfi
heimsins jafnast & vid pad besta sem gerist i 68rum |6ndum, ad vid getum
svo sannarlega sameinad ad vera i senn galfstasd pjod og raunverulegir
heimsborgarar i hugsun, vidskiptum og framgongu allri.

Eg faai stjornvoldum i Luxembourg, fjarméastofnunum og 68rum
samstarfsadilum einlaggar pakkir fyrir paa godu mottdkur sem hinn
idenski banki hefur hlotid i Luxembourg og vona ad su starfsemi sem vid
fognum hér i dag verdi farsadt framlag til samvinnu Luxembourgar og
[dands anyrri old.



